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SECTION -1
BUE ]

Note : Answer the five questions from the para given below. Each answer
should not exceed 30 words. Each guestion carries five marks.
(5x5=25 marks)
G v i 7 e o ane T T v i Tt o o T TR S (30)
Wadt ook g WA + WO WA T TR o
(55

Answer the following questions from the para given below. Each ans id not

exceed 30 words. Each question carrier 5 marks.
T il i oiee & s o7 R o ofe oy o T oty e e A (o)
v O T R SR g g W (5) ST wr E

*

Nurkse’s basic argument resemnbles Rosenstein o s 1ndeed he cites Rodan's
famous example of the shoe factory to support I ¢ real incorme, Nurkse says,

“is a reflection of low produchivity, which &n ue largely to the lack of capital
t

The lack of capital is a result of the o save, and so the oyde is complet”.

The inducement to invest, in d by the size of the market - a “modemn

variant” of Adam Smith's the division of labour is limited by the extent of

the market”. Butacrud nt of the size of the marketis productivity. Capadty
to buy means cap rPduce. And productivity “depends largely, though by no

o epree to which capital is used In productior... But, for any

eneur, the use of capital is inhibited, to start with, by the small size of
other vicious drcle. To escape the vicious drcle of poverty, one cannot
ividual investment decisions to do the trick.. “Even though in economically

kward areas Say’s law may be valid in the sense that there is no deflationary gap, it
never is valid in the serse that the output of any single industry, newly set up with
capital equipment, can create its own demand”. Technical THscontinuities call for
“jumnps” in the rate of output, but “the small and inelastic demand in a low-income

courntry tends to make such jumnps risky, if rot altogether unprornising.
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is reflection of low productivity 7

1. How low real income, according

Tk oF FEAREH G A
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2.  How size of the market acts as a constraint to inducernent to inwvest ?

o W AR TR TeRE § T o Yemed | R o 5

3.
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4. Why individual irvestinent decisions cannot help in escaping the vicious circle of
poverty ?

5.  Why “the small and inelastic de:
brought about by technical discon

90 o e 4w A s AT e

come country tends to make the jurmnps
the rate of output risky ?
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SECTION - II
BUE—II
Note : This part has fifteen (15 definitional questions of {3 marks each to be

answered in upto (30 words.
(Fx15=75 marks)

A 0 WS A gE T {15) W ¥ UEE TS o T (5) a6 & v

T = (30) W A A Q
-

<
6.  Whatis “price leadership” ?

{ox
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7. Distinguish between Marginal Rate of Transformation (MRT) in production and
Marginal Rate of substitution in consumption.

IATEA H BRI o B o 28T Inim | viamnre w1 O o oF 9w aag wiiEn)

8. Whatis the meaning of ‘Lif Q?

"I W WA o o g
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9. Explain the concept of money multiplier.

10. What iz Hicksneutral techrd 3 ?
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11. Why does capitalisin decay in Schumpeter’s theory of economic development ?
TR o s femm & Toge F eltaw o ETE gy

12. Distinguish between merit gog blic good.
Atz () i mewhE gwy F FH A
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13. Which internationally traded services are not covered under ‘General Agreement on
Trade In Services (GATSY 7

FEAET HAOET B W vE A 53 var v WEHE oW I W wieEE (GATS) § wige

14. What is mneart by a ‘Restrictive I:@C}f’ ?

‘e qm A w sl
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15. How is ‘industrial productivity” measured in India 7
wd | ' dmifes sonew e | W TEm TR g g

16. Whatis meant by ‘Sustainable
‘uymwty fqarm & @ oo iy
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17. List the main characteristics of Indian population as per 2001 census.

2001 T TR F SEEE AT TRET & 15 sl | geEg ey

18. What are the biochemdcal comm

zim T o dlaw-mtams
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19. Distinguish between Type-l and Type-I Error.
-1 HE FTHT-11 32 oF Wi a3 )

20. What are the applications of

semEn f e o THwe
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SECTION - III
HUE 111

Note : This past has five shortessay type questions of (12} marks each o be

21.

22,

answered inupto (200 words. The candidate may select one elective
and answer all five (&) questions.
(12x5=60 m

W T (5) o oo T R TR U (1) SF 10
T o I A T (200) Tt F 1wy wieest e uE faerer

WA WL TERE W T W ImE
(TPx5=60 )
<
Elective - 1
feraprq — 1 0

Explain how will you estirnate a linear repgffsin ation which is piecewise linear
with a joint {or knot) at x=x_, if
{ay x,is known

(b} x, is unknown

s g o HdEE g =

F Tl FHIRLE, o =, W WG (WS &

arity. Explain how it would be detected In a multiple regression
t are its consequences 7

s G0 PTE SRR 1A RE T g oY WorEd TETEn § 3
T TAE B T

er a sample of 50 observations and 4 explanatory variables, what can be said about
auto correlation if

(ay d=1.08 by d=—250 ¢y d=397

50 SAF TR ST 4 TREEEE W o W0 90 90 H W, T TEme ok o | o Rl
1 HE § A

{3y d=1.05 by d=—250 ¢y d=397
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24,

25.

21.

22,

23.

25,

Cornsider the three-equation model.

¥1=Pyz Wt Xt

Ya=Ban Mt P Yatin ¥t hn %t

Y3 =Yz X3t g

Where 1, ¥, and ¥ are endogenous and x), x, and x, are exogenous. ThHacuss the
identification of each of the equations of the model based on the order and rank
conditions.

- EHFTE Hgm T fgunw &8

¥1=F13 ¥t Xat g
Yo =Bag ¥t Bog Y3t oy X Fap %ot s
Y=z X3 T Hg

TE g, yp By HEEE § 28T kg, x, I x, Figeid B AT AT "@mmﬁa
Hige oF Vo THIEIE & g o e ity

DHscuss fully the ARTMA model of tiine-series. To what t ifgis different from
ARMA model 7 Q

T T R ARIMA HiE4 & T W 4 fade

fam g7
OR ;am@
El (2
II

S T ARMA Tiga o

DHscuss the assurmptions of ¢
an improvement over the

qiT o Tehien axtyme

e faEt 1@ ¢
Discuss the Eertrar ution of duopoly. How does it differ from the Cournot

solution ? 7S
to axtam wHerd & fadw wilan ) 9E w4 o o e e taw gy

ererce Theory” of dernand. How is this theory

eant by equilibriurmn in the morey market 7 How is LM Curve derived in the
ket 7

4 T o A Y7 qE wWE 4 LM o SR RS TR TR W g

DHscuss Hicksian model of trade cycle In terms of muldiplier-accelerator interaction.

V- T SR o T F R W o YR e Jige o T e

Explain Endogerous growth theory as propounded by Paul W Romer.
Tie] UH ¥ gt Tawien v vats e+ wren T vre ity
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21.

22,

23.

24,

25.

22,

Elective - III
o U § |

Critically cormnment on the emerging International Monetary Systern.

Give a critical account of the problems which developing economics like India
in the wake of WTO stipulations.

WTO 2! & i e sing wu! faamgy swiorassd fom el @ X T

# I ST AT T oA}

What is meant by “‘Buro-Currency Markets” 7 What factors, i
to the growth of ‘Buro-Currency Markets” 7

ewb gt m e s ) e i meE

DHstinguish between fixed and flexible exa&hems Which ore of the two

opiraor, contributed
*

you will prefer and why 7

o7 287 vy Tatom o wrmemat T TR T T T s Aty
Critically examine the inte: o problems of the developing countries. How

2 W AT TS AT 3 maemel W e

2 OR / 39w
Flective - IV
EFF IV

the main trends in agricultural production in India in the wake of econornic
DYINS.

o H st Tl O T wET 1 2oned d g vt o faden ity

What are the major weakresses of the existing agricultural price policy in India 7 How
can these weaknesses, it your opinior, be overcome 7

WHE | Higg 1wy i Al W e i e §7 aern o o i O g
KeHE TG
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23. Descibe the structure of agricultural markets in India and its major shortcormings.
wie | T ar O g o IO i i R 9wy

24, Do WTO provisions ensure the sustainable apricultural developrnentinIndia ? Elaborate.
T WTO T o &7 fads giires &5 §7 2 fae @ 99w

25. Discuss the significance of the amnendments made in Mindimmm Wages Act 194410
functioning of labour markets in India.

wiE # =Y Wt o s o Ay o wegh afyfem, 1oas # ey e ,

O

OR / s1esn .
Elective - V
e —v
21. Describe the methodology adopted by the Coy Agricultural Costs and Prices

T of agricultural cormnodities.
A oty w1 wd 9 % s gn

o1 st ! AT T R (MS
AT HY VAT W g% &5

22, Dismuss the environmental goric at have emerged during the post-reformns period

WS § T -

Y7 THETER THWE W I FE 2B IAH (gdeT wiET )

23. fadg'es are the nerves of the process of developrnent of a developing
ia

Y Elaborate.
wiETaes & ferw v & 7 g e O waler wland

35 the effects of financial sector reforms In India.
we 4 Ty da o w5 e ey

25, Critically examine the trade reformns that have been irdroduced in the wake of econornic
reforms in India.

wiE H antihr Tl o TwEEEET oI el o TE O T IR SiRd s T
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SECTION - IV

H[UE—IV
Note : This part has ore question of (40) marks to be answered in upto 1000
words.
{40x1=40 marks)
AE T W H TR U wEm (40) R T e I e TF o
{1000} ¥t ¥ s
26. Explain the impact of economic reforms on poverty and unermn t in India.
Critically analyse the efficacy of the policy measures introduggglin Irgja n this respect.
s 4 frae ol ol W anfider pd O Taa & o f) sRpERrckiE:

Hife Tyl I AT T S MRl THE

DR;;@(

ic developrment of India. Tho you find
itical account of the power policy of the

Explain the role of energy sector i
any crisis in the power sector.

goverranent.
WA o R G | S P & T E AU AT A S e ] & Heke TR

<
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